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'HSHQGHQF\�LV�GHHSO\�SHUVRQDO��EXW�LW�FDQ�DOVR�SOD\�RXW�RQ�D�
ODUJHU�VWDJH��DV�LW�LQIOXHQFHV�H[WHUQDO�GHFLVLRQV���,Q�PRGHUQ�VRFLHW\��
SHRSOH� DUH�GHSHQGHQW� IRU� ORQJHU�SHULRGV�RI� WKHLU� OLYHV�� DV� FKLOGUHQ�
OHDYH�KRPH�ODWHU�WKDQ�WKH\�XVHG�WR�DQG�SHRSOH�OLYH�ORQJHU��QHFHVVL�
WDWLQJ�FDUH�DV� WKH\�DJH�� �+XPDQV�VHHN�WR�UHWXUQ�WR�WKH�FRPIRUWV�RI�
GHSHQGHQF\�DW� VRPH�SRLQW��ZLVKLQJ� WR� UHSOLFDWH� WKH�FDUH�KH�RU� VKH�
UHFHLYHG�DV�DQ�LQIDQW���3ROLWLFV�UHIOHFW�WKH�SDWWHUQV�RI�GHSHQGHQF\�DV�
WKH� 'HPRFUDWLF� 3DUW\� IDYRUV� SURJUDPV� WR� VXSSRUW� WKH� GHSHQGHQW��
ZKLOH� FRQVHUYDWLYH� 5HSXEOLFDQV� SUHIHU� LQGHSHQGHQFH� DW� DOO� FRVWV���
7KH�GLFKRWRP\�RI�GHSHQGHQFH�DQG�LQGHSHQGHQFH�LV�SOD\HG�RXW�RYHU�
DQG�RYHU�WKURXJKRXW�DOO�VWDJHV�RI�RXU�OLYHV� 
 3DXO�+��(ORYLW]��3K'��LV�HGLWRU�RI�WKLV�MRXUQDO�DQG�GLUHFWRU�
FRQYHQHU�RI�WKH�3V\FKRKLVWRU\�)RUXP���+H�WRRN�KLV�GRFWRUDO�GHJUHH�
LQ� PRGHUQ� (XURSHDQ� KLVWRU\� DQG� WKHQ� WUDLQHG� LQ� SV\FKRDQDO\VLV���
$IWHU�WHDFKLQJ�DW�7HPSOH��5XWJHUV��DQG�)DLUOHLJK�'LFNLQVRQ�XQLYHU�
VLWLHV�KH�EHFDPH�D�IRXQGLQJ�IDFXOW\�PHPEHU�DW�5DPDSR�&ROOHJH�RI�
1HZ�-HUVH\�� �3URIHVVRU�(ORYLW]� LV�D�SUHVLGHQWLDO�SV\FKRELRJUDSKHU�
DQG�SUROLILF�DXWKRU�ZKRVH�ERRN��7KH�0DNLQJ�RI�3V\FKRKLVWRU\��2UL�
JLQV��&RQWURYHUVLHV�� DQG�3LRQHHULQJ�&RQWULEXWRUV�� LV� VFKHGXOHG� WR�
EH�DYDLODEOH�LQ�0D\��������+H�PD\�EH�FRQWDFWHG�DW�FOLRVSV\FKHHGL�
WRU#JPDLO�FRP���q �  

0DULO\Q�&KDUOHV�� 
)HDWXUHG�&OLQLFLDQ�DQG�6FKRODU 

3DXO�+��(ORYLW]—Clio’s Psyche 

 0DULO\Q�&KDUOHV�ZDV�ERUQ�RQ�0DUFK����������LQ�&OHYHODQG��
2KLR�� WKH� VHFRQG�RI� WKUHH� GDXJKWHUV�� �+HU� SDUHQWV�ZHUH� FKHPLFDO�
HQJLQHHU� -DVRQ� &DUO� %OHLZHLVV� DQG� SV\FKRORJLVW� /DXUD� .DW]�
%OHLZHLVV�� � 7KH� IDPLO\� PRYHG� WR�0LGODQG��0LFKLJDQ� VKRUWO\� DIWHU�
0DULO\Q¶V�ILIWK�ELUWKGD\��ZKHUH�WKH\�UHVLGHG�WKURXJKRXW�KHU�HOHPHQ�
WDU\� VFKRRO� \HDUV�� �$IWHU� WKDW�� WKH� IDPLO\�PRYHG� WR�1HZ�<RUN�&LW\�
IRU� RQH� \HDU� DV� KHU� IDWKHU� SUHSDUHG� IRU� D� SRVLWLRQ� LQ� 7DUUDJRQD��
6SDLQ��ZKHUH�WKH�IDPLO\�OLYHG�IRU�WZR�\HDUV���'XULQJ�WKLV�WLPH�0DUL�
O\Q�DWWHQGHG�ERDUGLQJ�VFKRRO�LQ�)UHQFK-VSHDNLQJ�6ZLW]HUODQG��ILUVW�
LQ� WKH�PRXQWDLQV�DQG�WKHQ�QHDU�*HQHYD�� �$W� WKDW�SRLQW��VKH�PRYHG�
ZLWK� KHU� VLVWHUV� DQG� PRWKHU� WR� :DVVHQDDU�� WKH� 1HWKHUODQGV�� DQG�
DWWHQGHG� WKH� ,QWHUQDWLRQDO� 6FKRRO� RI� WKH� +DJXH� ZKLOH� KHU� IDWKHU�
FRPSOHWHG�WKH�ILQDO�\HDU�RI�KLV�SURMHFW�LQ�7DUUDJRQD���7KH\�WKHQ�UH�
WXUQHG� WR� WKH� 6WDWHV� IRU�KHU� ILQDO� WZR� \HDUV� RI� KLJK� VFKRRO�� �$IWHU�
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JUDGXDWLRQ��VKH�ZHQW�WR�,RZD�6WDWH�8QLYHUVLW\�WR�VWXG\�FORWKLQJ�GH�
VLJQ�EXW�IHOW�FRQVWULFWHG�E\�WKDW�SURJUDP�DQG�FKDQJHG�KHU�PDMRU�WR�
SKLORVRSK\�� � 6KH� VSHQW� VHYHUDO� \HDUV� PRYLQJ� EDFN� DQG� IRUWK� EH�
WZHHQ�DFDGHPLF�DQG�ILQH�DUWV�SURJUDPV�LQ�YDULRXV�ORFDWLRQV�EHIRUH�
UHORFDWLQJ� WR� WKH� VRXWKZHVW�� ZKHUH� VKH� UDLVHG� KHU� FKLOGUHQ� DQG�
JUDGXDWHG� IURP� WKH�8QLYHUVLW\�RI�1HZ�0H[LFR� LQ������� � 6KH� WRRN�
KHU� GRFWRUDO� GHJUHH� LQ� ����� LQ� FOLQLFDO� SV\FKRORJ\� DW� 0LFKLJDQ�
6WDWH� 8QLYHUVLW\�� ZDV� FHUWLILHG� LQ� ����� LQ� SV\FKRDQDO\VLV� E\� WKH�
0LFKLJDQ�3V\FKRDQDO\WLF�&RXQFLO�� DQG� LQ� �����ZDV�%RDUG�&HUWL�
ILHG�LQ�3V\FKRDQDO\VLV�E\�WKH�$PHULFDQ�%RDUG�RI�3URIHVVLRQDO�3V\�
FKRORJ\� 
 &XUUHQWO\�� 0DULO\Q� LV� D� 6HQLRU� 6WDII� 3V\FKRORJLVW� DW� WKH�
$XVWHQ� 5LJJV� &HQWHU� DQG� D� SV\FKRDQDO\VW� LQ� SULYDWH� SUDFWLFH� LQ�
6WRFNEULGJH��0$���6KH�LV�FR-IRXQGHU�RI�WKH�$XVWHQ�5LJJV�3V\FKRVLV�
5HVHDUFK�6WXG\��ZKHUH�VKH�ORRNV�LQWHQVLYHO\�DW�WKH�QDUUDWLYHV��KLV�
WRULHV��DQG�WUHDWPHQW�H[SHULHQFHV�RI�LQGLYLGXDOV�ZKR�KDYH�EHHQ�OD�
EHOHG�SV\FKRWLF� �6KH�LV�DOVR�DIILOLDWHG�ZLWK�+DUYDUG�8QLYHUVLW\��WKH�
8QLYHUVLW\�RI�0RQWHUUH\��WKH�%RVWRQ�*UDGXDWH�6FKRRO�RI�3V\FKRD�
QDO\VLV��DQG�WKH�&KLFDJR�,QVWLWXWH�IRU�3V\FKRDQDO\VLV���&KDUOHV�LV�D�
&RQWULEXWLQJ� (GLWRU� RI� 3V\FKRDQDO\VLV�� &XOWXUH�� 	� 6RFLHW\� DQG�
VHUYHV�RQ�WKH�HGLWRULDO�ERDUGV�RI�D�QXPEHU�RI�SV\FKRDQDO\WLF�MRXU�
QDOV� � $V� &R-&KDLU� RI� WKH� $VVRFLDWLRQ� IRU� WKH� 3V\FKRDQDO\VLV� RI�
&XOWXUH� DQG� 6RFLHW\� �$3&6�� DQG� SDVW� 3UHVLGHQW� RI� 'LYLVLRQ� ���
�3V\FKRDQDO\VLV��RI�WKH�$PHULFDQ�3V\FKRORJLFDO�$VVRFLDWLRQ��VKH�LV�
DFWLYHO\�HQJDJHG� LQ�PHQWRULQJ�DQG�SURPRWLQJ�FRPPXQLW\� LQYROYH�
PHQW�IRU�WKRVH�LQ�WKH�KHOSLQJ�SURIHVVLRQV�DQG�VXSSRUWV�SV\FKRDQD�
O\WLF�WUDLQLQJ�DV�ZHOO�DV�RXWUHDFK�DQG�UHVHDUFK�LQLWLDWLYHV� �0DULO\Q�
KDV�D�SDUWLFXODU� LQWHUHVW� LQ�PHQWRULQJ�DQG�ZDV�DZDUGHG� WKH������
$ZDUG�IRU�2XWVWDQGLQJ�&RQWULEXWLRQV�WR�WKH�'HYHORSPHQW�RI�(DUO\�
&DUHHU�&OLQLFLDQV�E\�WKH�'LYLVLRQ����(DUO\�&DUHHU�&RPPLWWHH�DQG�
WKH������/HDGHUVKLS�$ZDUG�E\�'LYLVLRQ������ 
 0DULO\Q�KDV�SUHVHQWHG�KHU�ZRUN�QDWLRQDOO\�DQG�LQWHUQDWLRQ�
DOO\��SXEOLVKLQJ�RYHU�����DUWLFOHV�DQG�ERRN�FKDSWHUV�DV�ZHOO�DV�ILYH�
ERRNV��3DWWHUQV��%XLOGLQJ�%ORFNV�RI�([SHULHQFH ��������&RQVWUXFW�
LQJ� 5HDOLWLHV�� 7UDQVIRUPDWLRQV� 7KURXJK� 0\WK� DQG� 0HWDSKRU�
�������� /HDUQLQJ� IURP� ([SHULHQFH�� $� *XLGHERRN� IRU� &OLQLFLDQV�
�������� :RUNLQJ� ZLWK� 7UDXPD�� /HVVRQV� IURP� %LRQ� DQG� /DFDQ�
�������� 3V\FKRDQDO\VLV� DQG� /LWHUDWXUH�� 7KH� 6WRULHV� :H� /LYH�
�������� �6KH� DOVR� HGLWHG� WZR� YROXPHV��)UDJPHQWV� RI� 7UDXPD�DQG�
WKH� 6RFLDO� 3URGXFWLRQ� RI� 6XIIHULQJ� �ZLWK� 0LFKDHO� 2¶/RXJKOLQ��
������DQG�,QWURGXFWLRQ�WR�&RQWHPSRUDU\�3V\FKRDQDO\VLV��'HILQLQJ�



&KDUOHV�,QWHUYLHZ������3DJH������������� 

 

7HUPV�DQG�%XLOGLQJ�%ULGJHV� �������� �7ZR� IXUWKHU�HGLWHG�YROXPHV��
:RPHQ�DQG�3V\FKRVLV��ZLWK�0DULH�%URZQ��DQG�7KH�,PSRUWDQFH�RI�
3OD\�LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ��%XLOGLQJ�/LYHV� �ZLWK�-LOO�%HO�
OLQVRQ��DUH�FXUUHQWO\�LQ�WKH�ZRUNV�  
 $Q�DUWLVW�DQG�SRHW��0DULO\Q�KDV�EHHQ�LQWHUHVWHG�LQ�ZD\V�LQ�
ZKLFK�FUHDWLYH�SRWHQWLDO�FDQ�EH�VLGHOLQHG�RU�IDFLOLWDWHG���7KLV�LQWHU�
HVW�KDV�LQIRUPHG�KHU�UHVHDUFK��ZKLFK�IRFXVHV�RQ�FUHDWLYLW\��SV\FKR�
VLV��DQG�UHVLOLHQFH�� �,Q�KHU�ZULWLQJ��0DULO\Q�ZRUNV�WR�VKLIW�WKH�GLV�
FRXUVH�WKDW�KDV�EHHQ�FRXFKHG�LQ�WHUPV�RI�PHQWDO�LOOQHVV�DQG�GLVHDVH�
WRZDUG�RQH�PRUH�IXOO\�DQFKRUHG�LQ�WKH�UHDOLWLHV�RI�KXPDQ�VXIIHULQJ�
WKDW�PDNH�LW�GLIILFXOW�IRU�LQGLYLGXDOV�WR�EXLOG�WKH�UHIOHFWLYH�IXQFWLRQV�
DQG� VHFXUH� LGHQWLWLHV� VR� LQWHJUDO� WR� UHVLOLHQFH� LQ� WKH� IDFH� RI� OLIH¶V�
LQHYLWDEOH�FKDOOHQJHV���)URP�WKDW�SHUVSHFWLYH��VKH�KDV�GRFXPHQWHG�
WKH� WUDXPDWLF�XQGHUSLQQLQJV�RI�SV\FKRVLV�DQG�ZRUNV� WR� LOOXPLQDWH�
WKH� LPSDFW� RI� WKH� LQWHUJHQHUDWLRQDO� WUDQVPLVVLRQ� RI� WUDXPD� DQG�
PDUJLQDOL]DWLRQ�VR�DV�WR�LQIRUP�JUHDWHU�LQVLJKW��PRUH�HIIHFWLYH�SUH�
YHQWDWLYH�PHDVXUHV��DQG�PRUH�KXPDQH�WUHDWPHQW�RSWLRQV�IRU�WKRVH�
ZKR�VXIIHU�LQ�RXU�PLGVW�� 
 0DULO\Q� &KDUOHV� �0&�� ZDV� LQWHUYLHZHG� RQOLQH� E\� HGLWRU�
3DXO�+��(ORYLW]��3+(��LQ�$XJXVW������  
3+(��:KDW� EURXJKW� \RX� WR� SV\FKRDQDO\VLV� DQG� VXEVHTXHQWO\� DS�
SOLHG�SV\FKRDQDO\VLV��SV\FKRKLVWRU\�" 
0&��,Q�P\�JUDGXDWH�SURJUDP��WKH�EHVW�VXSHUYLVRUV�ZHUH�SV\FKRDQ�
DO\VWV�� �7KH\� LQYLWHG�PH� WR� WKLQN�PRUH�GHHSO\�DERXW�P\�RZQ�DQG�
RWKHUV¶� H[SHULHQFHV� DQG� SURYLGHG� D� ODQJXDJH� DQG� D� FRQFHSWXDO�
IUDPHZRUN� IRU�PDNLQJ� VHQVH� RI� WKH�PXOWLSOH� OD\HUV� RI� H[SHULHQFH�
WKUHDGLQJ�WKURXJK�P\�RZQ�DQG�RWKHUV¶�VWRULHV���,W�ZDV�D�VPDOO�VWHS�
IURP�WKHUH�WR�EHFRPLQJ�HQJDJHG�LQ�P\�RZQ�DQDO\VLV�� � ,�WKLQN�WKDW�
LPPHUVLRQ�LQ�WKH�SV\FKRDQDO\WLF�MRXUQH\�FKDQJHV�WKH�ZD\�\RX�HQ�
JDJH�ZLWK�VHOI��RWKHUV��DQG�PHDQLQJ��� 

6XFK�HQJDJHPHQW�LQYLWHV�RQH�WR�WKLQN�DERXW�WKH�FRQWH[WV�LQ�
ZKLFK�PHDQLQJV�DULVH���)DPLOLDO�DQG�LQWHUJHQHUDWLRQDO�WKUHDGV�KDYH�
FOHDUO\� LQIRUPHG�P\�EHLQJ��DQG�VR�P\�LQWHUHVW� LQ�KLVWRU\�DQG�FXO�
WXUH� LV� KDUG� WR� VHSDUDWH� IURP�P\� LQWHUHVW� LQ�SV\FKRDQDO\VLV�� �&HU�
WDLQO\��P\�HQJDJHPHQW�ZLWK�WKH�$VVRFLDWLRQ�IRU�WKH�3V\FKRDQDO\VLV�
RI�&XOWXUH�DQG�6RFLHW\�KDV�DGGHG�GHSWK�DQG�ULFKQHVV�WR�WKRVH�H[SOR�
UDWLRQV��DV�KDV�P\�ZRUN�DW�WKH�$XVWHQ�5LJJV�&HQWHU��ZRUN�ZLWK�LQ�
GLYLGXDOV�� DQG� LQ�P\�DWWHPSWV� WR�KDYH�DQ� LPSDFW�RQ�RUJDQL]DWLRQV�
DQG�VRFLHWDO�VWUXFWXUHV�ZKHUH�ZH�WDNH�DV�H[WHQVLYH�D�IDPLO\�KLVWRU\�
DV�SRVVLEOH�WR�HQDEOH�XV� WR�VHH�WKH�WKUHDGV�RI�PHDQLQJ�DQG�WUDXPD�
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WUDLOV�� LQIRUPLQJ� WKH�H[SHULHQFH�RI� IDPLO\�PHPEHUV�DFURVV�JHQHUD�
WLRQV� 
3+(�� :KDW� LV� \RXU� SV\FKRDQDO\WLF�SV\FKRWKHUDSHXWLF� H[SHULHQFH�
DQG�ZKDW�LV�LWV�LQIOXHQFH�RQ�\RX�DV�D�SV\FKRKLVWRULDQ"��+RZ�KDV�LW�
FKDQJHG�\RXU�YLVLRQ�RI�WKH�ZRUOG"�� 
0&��7KH�PRVW� LPSRUWDQW� OHVVRQV� ,� OHDUQHG�IURP�P\�RZQ�DQDO\VLV�
ZHUH�WKDW�WKHUH�ZHUH�OD\HUV�DQG�OD\HUV�DZDLWLQJ�H[SORUDWLRQ�DQG�WKDW�
RQO\�,�WUXO\�KDG�WKH�NH\���7KDW�H[SHULHQFH�KDV�KHOSHG�PH�WR�ILQG�P\�
EHDULQJV�ZLWK�P\�RZQ�SDWLHQWV��WR�UHFRJQL]H�WKDW�P\�MRE�LV�WR�SUR�
YLGH�D�VSDFH�LQ�ZKLFK�WKH\�FDQ�PDNH�WKHLU�RZQ�MRXUQH\��UDWKHU�WKDQ�
FROOXGLQJ�LQ�GHVSHUDWH�DWWHPSWV�WR�ILQG�RXWVLGH�RI�RQHVHOI�ZKDW�FDQ�
RQO\� EH� IRXQG� ZLWKLQ�� �0\� SDWLHQWV� DQG� VXSHUYLVHHV� FRQILUP� WKLV�
LQVLJKW�DQG�FRQWLQXH�WR�LQFUHDVH�P\�VHQVH�RI�KXPLOLW\�LQ�UHODWLRQ�WR�
WKH�YHU\� UHDO� OLPLWV�RI�ZKDW� ,� FDQ� DQG�FDQ¶W� GR��ZKLFK�� ,� WKLQN�� LQ�
WXUQ�PDNHV�PH�PRUH� XVHIXO� WR� WKHP� LQ� VXSSRUWLQJ� WKHLU� HIIRUWV� WR�
ILQG�WKHLU�RZQ�ZD\�V�� 
3+(��2I�ZKLFK�RI�\RXU�ZRUNV�DUH�\RX�PRVW�SURXG" 
0&��7KDW�LV�D�GLIILFXOW�TXHVWLRQ�IRU�PH�EHFDXVH�LW�VHHPV�DV�WKRXJK�
P\�PRVW�LPSRUWDQW�ZRUN�KDV�EHHQ�WKH�PRVW�KXPEOLQJ���,QFUHDVLQJ�
O\��,�ILQG�P\VHOI�KXPEOHG�LQ�WKH�IDFH�RI�WKH�OLPLWV�,�FRPH�WR�LQ�P\�
DELOLW\�WR�KHOS�HDVH�WKH�VXIIHULQJ�RI�RWKHUV� 

,I�\RX�DVN�DERXW�ZKDW�ZRUN�,�DP�PRVW�SOHDVHG�ZLWK��RQ�WKH�
RWKHU�KDQG��P\�ZRUN�RQ�WKH�LQWHUVHFWLRQV�EHWZHHQ�SV\FKRDQDO\VLV��
OLWHUDWXUH��DQG�DUW�KDV�JLYHQ�PH�D�JUHDW�GHDO�RI�SOHDVXUH��SDUWLFXODUO\�
P\�GLVFXVVLRQV�RI�PRXUQLQJ�LQ�UHODWLRQ�WR�P\�RZQ�FROODJHV�DQG�P\�
UHFHQW�ZRUN�RQ�WUDXPDWLF�WULDOV�LQ�OLWHUDWXUH�DQG�FXOWXUH���0\�ZRUN�
ZLWK�P\�SDWLHQWV�DQG�ZLWK�\RXQJHU�JHQHUDWLRQV�RI�SURIHVVLRQDOV�DO�
VR�JLYHV�PH�D�JUHDW�GHDO�RI�SOHDVXUH���%HLQJ�DEOH�WR�VXSSRUW�RWKHUV¶�
MRXUQH\V�LV�D�SURIRXQG�JLIW� 
3+(��:KDW�DUH�\RX�ZRUNLQJ�RQ�QRZ"��:KDW�LV�LWV�LPSRUWDQFH�DQG�
ZKHQ�GR�\RX�H[SHFW�WR�KDYH�LW�SXEOLVKHG" 
0&�� $ORQJ� ZLWK� P\� FRQWLQXHG� ZRUN� ZLWK� 0LFKDHO� 2¶/RXJKOLQ�
ORRNLQJ�DW� WKH�H[SHULHQFHV�RI� LQGLYLGXDOV�ZKR�KDYH�VWUXJJOHG�ZLWK�
SV\FKRVLV�� ,� DP� FXUUHQWO\�ZRUNLQJ� RQ� WZR� HGLWHG� YROXPHV��ZLWK� D�
WKLUG�LQ�WKH�KRSSHU���2QH�LV�DQ�HGLWHG�YROXPH�ZLWK�0DULH��+DQVHQ��
%URZQ�DV�ILUVW�HGLWRU�WLWOHG��³:RPHQ�DQG�3V\FKRVLV�´��,W�LV��,�WKLQN��
DQ�LPSRUWDQW�YROXPH�LQ�WKDW�ZH�LQYLWHG�SHRSOH�WR�VSHDN�IURP�YDUL�
RXV�SHUVSHFWLYHV�DERXW�WKHLU�NQRZOHGJH�RI�SV\FKRVLV��ZKHWKHU�IURP�
OLYHG�H[SHULHQFH��FOLQLFDO�ZRUN��RU�UHVHDUFK��� 
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 ,�DP�DOVR�ZRUNLQJ�RQ�DQ�HGLWHG�YROXPH�ZLWK�-LOO�%HOOLQVRQ�
WLWOHG�� ³7KH� ,PSRUWDQFH� RI� 3OD\� LQ� (DUO\� &KLOGKRRG� (GXFDWLRQ��
%XLOGLQJ� /LYHV�´� ZKLFK� FDPH� IURP� P\� ZRUN� ZLWK� *XQDZLUUD� LQ�
1HZ�6RXWK�:DOHV��$XVWUDOLD�� �*XQDZLUUD�ZRUNV�ZLWK� WKH� IDPLOLHV�
DQG�WHDFKHUV�RI�SUHVFKRRO�DJH�$ERULJLQDO�FKLOGUHQ���,�IRXQG�WKDW�WKH�
WHDFKHUV�ZHUH�KXQJU\�IRU�WKH�W\SH�RI�NQRZOHGJH�WKDW�RQH�FDQ�ILQG�LQ�
WKH� GHYHORSPHQWDO�� DWWDFKPHQW�� SV\FKRDQDO\WLF�� DQG� SOD\� WKHUDS\�
OLWHUDWXUH���:H�DVNHG�LQGLYLGXDOV�ZKR�KDG�FRQWULEXWHG�WR�WKRVH�OLWHU�
DWXUHV� WR� ZULWH� FKDSWHUV� GLUHFWO\� WR� DQG� IRU� WKH� HDUO\� FKLOGKRRG�
FODVVURRP� WHDFKHU� ZKR� LV� ZRUNLQJ� LQ� DUHDV� RI� VHYHUH� VWUDLQ� DQG�
KDUGVKLS��� 
 ,�DP�DOVR�FROODERUDWLQJ�RQ�D� WKLUG�YROXPH�ZLWK�%LQGX�0H�
WKLNDODP� RQ� KRZ� WR� EHVW� LQFOXGH� LVVXHV� UHJDUGLQJ� GLYHUVLW\� LQWR�
JUDGXDWH�FOLQLFDO�SV\FKRORJ\�WUDLQLQJ���,Q�WKH�IXWXUH��,�ZRXOG�OLNH�WR�
GR�D�ERRN�IRU�WKH�JHQHUDO�SXEOLF�WKDW�IRFXVHV�RQ�WKH�LPSRUWDQFH�RI�
GHYHORSLQJ� UHIOHFWLRQ� IXQFWLRQ� LQ� RXU� FKLOGUHQ�� � ,QVXIILFLHQW� DWWHQ�
WLRQ�WR�GHYHORSLQJ�WKH�FDSDFLW\�WR�WKLQN�LV�D�FRUH�SUREOHP�WKDW�UXQV�
WKURXJK�PHQWDO� KHDOWK� VHUYLFHV�� HGXFDWLRQ�� SDUHQWLQJ�� DQG� DOVR� HV�
WDEOLVKLQJ�DQG�VXVWDLQLQJ�D�FRKHUHQW�GHPRFUDF\� 
3+(��:KDW�LV�\RXU�SULPDU\�SURIHVVLRQDO�DIILOLDWLRQ"�� 
0&��7KH�$XVWHQ�5LJJV�&HQWHU� 
3+(��+RZ�H[WHQVLYH�LV�$XVWHQ�5LJJV¶�FRPPLWPHQW�WR�DSSOLHG�SV\�
FKRDQDO\VLV��SV\FKRKLVWRU\�" 
0&�� 5LJJV� KDV� D� VWURQJ� FRPPLWPHQW� WR� DSSOLHG� SV\FKRDQDO\VLV���
7KURXJK�WKH�(ULNVRQ�,QVWLWXWH��WKH�HGXFDWLRQ�DQG�WUDLQLQJ�DUP�RI�WKH�
&HQWHU��UHVHDUFK�DQG�VFKRODUO\�ZRUN�DUH�DFWLYHO\�VXSSRUWHG���,Q�RXU�
FOLQLFDO�ZRUN�ZH�DOVR�WDNH�D�VWURQJ�VWDQG�UHJDUGLQJ�WKH�LPSRUWDQFH�
DQG�LPSDFW�RI�KLVWRU\�XSRQ�WKH�LQGLYLGXDO�OLIH��WDNLQJ�DV�H[WHQVLYH�D�
IDPLO\�KLVWRU\�DV�FDQ�EH�REWDLQHG�DORQJ�ZLWK� WKH� OLIH�KLVWRU\�� �:H�
ORRN� IRU� WKHPHV�� SDWWHUQV�� DQG� WUDXPD� WUDLOV� WKDW�PLJKW� KHOS� XV� WR�
EHWWHU�XQGHUVWDQG�ZKHUH� DQ� LQGLYLGXDO�KDV�EHFRPH� VWXFN�DQG�KRZ�
WKHLU� V\PSWRPV� PLJKW� EH� VSHDNLQJ� DERXW� GLIILFXOWLHV� ZLWKLQ� WKH�
IDPLO\� V\VWHP� WKDW� FDQQRW� EH� VSRNHQ� DERXW� LQ� RWKHU� IRUPV�� � 7KLV�
PRGHO� LQYLWHV� UHVSHFW� IRU� DOO� IDPLO\�PHPEHUV� VR� WKDW� JRRG� LQWHQ�
WLRQV�FDQ�EH�UHFRJQL]HG�DQG�ZRUNHG�ZLWK�LQ�ZD\V�WKDW�KHOS�WR�EXLOG�
PRUH�VXSSRUWLYH��UHVSHFWIXO�IDPLO\�HQJDJHPHQW�DQG�VXSSRUW�JURZWK�
DQG�GHYHORSPHQW�LQ�DOO�IDPLO\�PHPEHUV����� 
3+(��:KDW� VSHFLDO� WUDLQLQJ�ZDV�PRVW�KHOSIXO� LQ�GRLQJ� \RXU�SV\�
FKRKLVWRULFDO�ZRUN" 
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0&��,�KDYH�DOZD\V�EHHQ�GUDZQ�WR�ELRJUDSKLHV�DV�D�ZD\�RI�PDNLQJ�
VHQVH� RI� VHOI� DQG� H[SHULHQFH�� WR� KHDU� WKH� ³XQGHUVWRULHV´� RI� RWKHUV�
WKDW�ZHUH�PLVVLQJ� IURP� WKH� GLVFRXUVH� RI�P\� IDPLO\� RI� RULJLQ�� � $�
JHQHUDO�HDUO\� LQWHUHVW� LQ�KRZ�IDPLOLHV�FRSHG�ZLWK�GLIILFXOW�FLUFXP�
VWDQFHV�IRFXVHG�RQ�WKH�+RORFDXVW�E\�PLGGOH�VFKRRO�DQG�LQFUHDVLQJO\�
EHFDPH�DQ�LQWHUHVW�LQ�KRZ�LQWHUJHQHUDWLRQDO�WUDXPD�DQG�PDUJLQDOL�
]DWLRQ� KDXQW� XV� XQWLO� ZH� FDQ� SLFN� XS� WKH� WKUHDGV� DQG� H[DPLQH� DV�
ZHOO�DV�PDNH�VHQVH�RI�WKHP���0\�DWWHPSWV�WR�EHWWHU�XQGHUVWDQG�DQG�
ZRUN� WKURXJK� LVVXHV� WKDW�KDYH� DULVHQ� LQ� UHODWLRQ� WR� WKH�FDSDFLW\� WR�
VSHDN�LQ�P\�RZQ�YRLFH�KDYH�LQIRUPHG�PXFK�RI�P\�ZRUN��LQ�WHUPV�
RI�WKH�ZD\V�LQ�ZKLFK�SHRSOH�FDQ�EHFRPH�ZD\ODLG�LQ�WKHLU�GHYHORS�
PHQW� DQG�EH� LQKLELWHG� IURP�VSHDNLQJ�RQ� WKHLU� RZQ�EHKDOI�RU� HYHQ�
NQRZLQJ� WKHLU� RZQ�PLQGV�� � ,� KDYH� H[SORUHG� WKHVH� LVVXHV� QRW� RQO\�
WKURXJK�P\�RZQ�OHQVHV�DV�D�ZRPDQ�DQG�DV�D�UHFHSWRU�RI�WKH�HFKRHV�
RI� P\� SHUVRQDO� KLVWRU\�� EXW� DOVR� LQFUHDVLQJO\� DV� D� FLWL]HQ� RI� WKH�
ZRUOG��FDULQJ�GHHSO\�DERXW�WKH�SOLJKWV�RI�WKRVH�ZKRVH�GHYHORSPHQW�
LV� LPSHGHG� E\� WUDXPD��PDUJLQDOL]DWLRQ�� SRYHUW\��ZDU�� DQG� RSSUHV�
VLRQ�RI�DOO�NLQGV��� 
 ,QFUHDVLQJ�DJH�VHHPV�WR�DWWHQXDWH�VRPH�RI�WKH�SDUWLFXODULWLHV�
RI�H[SHULHQFH�VXFK�WKDW� WKH�ZD\V�LQ�ZKLFK�RQH�LV� LQHYLWDEO\�LPSOL�
FDWHG� LQ� WKH�ZHOOEHLQJ�RI�RWKHUV�EHFRPHV�KLJKOLJKWHG�� � ,�KRSH� WKDW�
ZULWLQJ�DQG�VSHDNLQJ�IURP�WKLV�SHUVSHFWLYH�ZLOO�VXSSRUW�RWKHUV�ZKR�
UDLVH�WKHLU�YRLFHV�LQ�WKH�VHUYLFH�RI�WKH�FROOHFWLYH�JRRG���6HHLQJ�ZKDW�
ZH� KDYH� LQ� FRPPRQ� LV� SDUWLFXODUO\� LPSRUWDQW� LQ� WKHVH� GLYLVLYH�
WLPHV� 
3+(��+DYH�\RX�SXEOLVKHG��RU�GR�\RX�SODQ�WR�SXEOLVK��DQ�DXWRELRJ�
UDSK\�RU�DQ\�DXWRELRJUDSKLFDO�ZULWLQJV"�� 
0&��,�GR�WKLQN�DERXW�ZULWLQJ�WKURXJK�P\�KLVWRU\��ZKHWKHU�DV�QRQ�
ILFWLRQ�RU�ILFWLRQ�,�DP�QRW�VXUH���:ULWLQJ�KDV�DOZD\V�EHHQ�P\�ZD\�RI�
ILJXULQJ� WKLQJV� RXW� DQG� DXWRELRJUDSKLFDO�PDWHULDO� KDV� VHHSHG� LQWR�
VRPH�RI�P\�ZRUN��DV�LV�OLNHO\�WUXH�RI�PDQ\�SHRSOH�LQ�P\�ILHOG���,�GR�
EHOLHYH� WKDW� ZH� EHVW� FRPH� WR� XQGHUVWDQG� RWKHUV� WKURXJK� D� GHHSHU�
DQG�EURDGHU�XQGHUVWDQGLQJ�RI�RXUVHOYHV��DQG�D�ZLOOLQJQHVV�WR�EH�LQ�
WHUHVWHG� LQ� DQG� FXULRXV� DERXW� GLIIHUHQFHV� EHWZHHQ� RXUVHOYHV� DQG�
RWKHUV���$V�)UHXG�WDXJKW�XV��WKH�SURFHVV�RI�GHHS�LQWHUQDO�H[SORUDWLRQ�
LV�D�PHWKRG�ZRUWK�SDVVLQJ�DORQJ��� 

0RUH� VSHFLILFDOO\�� ,� KDYH� KRSHG� WR� ZULWH� D� ERRN� ZLWK� P\�
FKLOGUHQ� DERXW� RXU� H[SHULHQFHV� RI� ORVV� ZLWKLQ� RXU� IDPLO\�� � 0\�
GDXJKWHU��'U��'HYRQ�.LQJ��DQG�,�GLSSHG�EULHIO\�LQWR�WKLV�PDWHULDO�LQ�
D�SUHYLRXV�LVVXH�RI�Clio’s Psyche��EXW�VKH�LV�FXUUHQWO\�DW�D�SHULRG�LQ�
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OLIH�ZKHQ�PRWKHUKRRG�DQG�FDUHHU�GHPDQGV�DUH�ULJKWO\�FHQWHU�VWDJH��
DQG�P\�VRQ��-RQDWKDQ�&KDUOHV��LV�EXV\�EXLOGLQJ�KLV�RZQ�OLIH��� 
3+(��:KDW�EURXJKW�\RX�WR�\RXU�ZRUN�RQ�SV\FKRVLV" 
0&�� ,�KDYH� ORQJ�EHHQ� LQWHUHVWHG� LQ� WKH�DW-WLPHV�ILQH� OLQH�EHWZHHQ�
FUHDWLYLW\�DQG�PDGQHVV��DQG�DOVR�ZD\V�LQ�ZKLFK�ZRPHQ�KDYH�EHHQ�
GULYHQ�PDG�E\�D�VRFLHW\�WKDW�VSHDNV�IRU�DQG�DERXW�WKHP�UDWKHU�WKDQ�
WR�WKHP���+RZ�RQH�PDQDJHV�WR�NHHS�RQH¶V�EHDULQJV��RQH¶V�LQGLYLGX�
DOLW\�� DQG� RQH¶V� FUHDWLYH� SRWHQWLDO� LQ� D� ZRUOG� WKDW� SXVKHV� WRZDUG�
SUHYDLOLQJ�QRWLRQV�RI�QRUPDOF\�DQG�FRQIRUPLW\�KDV�GULYHQ�PDQ\�RI�
P\� HIIRUWV�� � 7KURXJK�P\� UHVHDUFK� DQG� FOLQLFDO�ZRUN�� ,� KDYH� EHHQ�
GHHSO\�WRXFKHG�E\�WKH�VXIIHULQJ�RI�WKRVH�GHHPHG�SV\FKRWLF�DQG�WKH�
ZD\V�LQ�ZKLFK�WKH�WUDXPDWLF�XQGHUSLQQLQJV�RI�WKHLU�VXIIHULQJ�FDQ�JR�
XQQRWLFHG�RU�XQDFNQRZOHGJHG�� �7KLV�ODFN�RI�UHFRJQLWLRQ�FDQ�H[DF�
HUEDWH� WKH�SUREOHPV�� OLWHUDOO\�GULYLQJ�SHRSOH�PDG�� � ,� KDYH� WULHG� WR�
ZRUN�IURP�D�PRUH�KXPDQLVWLF�SHUVSHFWLYH�UDWKHU�WKDQ�DFFHSWLQJ�LGH�
DV� DERXW� SV\FKRVLV� WKDW� VHHP� WR� IXUWKHU�PDUJLQDOL]H� WKRVH� DOUHDG\�
VXIIHULQJ���1RWDEO\��LI�ZH�ORRN�LQWHUQDWLRQDOO\��ZH�VHH�WKDW�WKH�PRVW�
HIIHFWLYH�SURJUDPV�KDYH�EHHQ�WKRVH�WKDW�UHFRJQL]H�WKDW�WUDXPD�DQG�
PDUJLQDOL]DWLRQ�DUH�WKH�FRUH�IXQFWLRQDO�HOHPHQWV�GULYLQJ�SV\FKRVLV��
DQG�WKH\�ZRUN�WRZDUG�EXLOGLQJ�FRPPXQLW\�IRU�WKRVH�ZKR�KDYH�EHHQ�
GULYHQ�RXWVLGH�RI�WKHLU�RZQ� 
3+(��$V�DQ� LPSRUWDQW� OHDGHU�RI� WKH�$VVRFLDWLRQ� IRU� WKH�3V\FKRD�
QDO\VLV�RI�&XOWXUH�DQG�6RFLHW\��$3&6���ZKDW�LV�\RXU�YLVLRQ�IRU�WKLV�
JURXS" 
0&��)RU�PH��RQH�RI�WKH�JUHDW�VWUHQJWKV�RI�$3&6�LV�WKDW�LW�LV�DQ�LQ�
FOXVLYH� FRPPXQLW\� LQ�ZKLFK� HDFK�PHPEHU� LV� LQYLWHG� WR� VSHDN� RQ�
HTXDO�WHUPV�ZLWK�DQ\�RWKHU���5DWKHU�WKDQ�IRFXVLQJ�RQ�WLWOHV�DQG�KLHU�
DUFKLHV�� LW� LV� D� SODFH� ZKHUH� LGHDV� FDQ� EH� HQJDJHG� ZLWK�� DOORZLQJ�
\RXQJ� SHRSOH� WR� ILQG� WKHLU� ZD\� LQWR� WKH� GLVFRXUVH� DQG� DGG� WKHLU�
YRLFHV�� � ,Q� WKLV�ZD\��SHRSOH�RI�GLIIHUHQW�VWDJHV�RI�SURIHVVLRQDO�GH�
YHORSPHQW��IURP�GLIIHUHQW�FRXQWULHV��EDFNJURXQGV��RULHQWDWLRQV��DQG�
GLVFLSOLQHV�FDQ�OHDUQ�IURP�RQH�DQRWKHU�LQ�UHVSHFWIXO�HQJDJHPHQWV��� 
 ,�EHOLHYH�WKDW�WKH�SV\FKRDQDO\WLF�OHQV�LV�D�IXQGDPHQWDOO\�LP�
SRUWDQW�WRRO�IRU�ORRNLQJ�DW�DQG�DWWHPSWLQJ�WR�UHVROYH�WKH�LVVXHV�IDF�
LQJ�XV�LQ�FXUUHQW�WLPHV���,�DP�JUDWHIXO�WR�$3&6�IRU�SURYLGLQJ�D�YHQ�
XH�IRU�ZRUNLQJ�WRJHWKHU�ZLWK�WKLV�SRZHUIXO�WRRO���,�DP�DOVR�JUDWHIXO�
WR�KDYH�VXFK�D�YHQXH�WR�ZKLFK�,�FDQ�LQYLWH�\RXQJ�SHRSOH�WR�GDUH�WR�
VSHDN� RSHQO\� DQG� FDQGLGO\� DERXW� WKHLU�ZRUN�� SDVVLRQV�� LGHDV�� DQG�
VHOYHV��ZLWK�WUXVW�WKDW�WKH\�ZLOO�EH�KHDUG�DQG�HQJDJHG�ZLWK�UHVSHFW�
IXOO\� 
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3+(��,�KDYH�IHOW�YHU\�FRPIRUWDEOH�ZKHQ�RUJDQL]LQJ�SDQHOV�IRU�DQG�
SUHVHQWLQJ� DW� WKH�$3&6�� EXW� ,�ZRQGHU� LI� RWKHUV� DW� WKLV� DVVRFLDWLRQ�
VHH�WKHPVHOYHV�DV�GRLQJ�SV\FKRKLVWRU\���:KDW�DUH�\RXU�WKRXJKWV�RQ�
WKLV"� 
0&��/LNHO\�VRPH�GR�DQG�VRPH�GRQ¶W���7KH�WHUP�³SV\FKRKLVWRU\´�LV�
D� SDUWLFXODU� ODQJXDJH� VWUXFWXUH� WKDW� FRPHV� IURP� D� SDUWLFXODU� WUDGL�
WLRQ���,�ZRXOG�LPDJLQH�WKDW�PRVW�RI�XV�LQ�$3&6�DUH�GRLQJ�SV\FKR�
KLVWRU\�LQ�VRPH�IRUP��ZLWKRXW�QHFHVVDULO\�XVLQJ�WKDW�ODQJXDJH� 
3+(��$V�VRPHRQH�ZKR�KDG�VLJQLILFDQW�ZULWHU¶V�EORFN�IRU�RYHU�WKH�
ILUVW�KDOI�RI�P\�OLIH��WHOO�PH�DERXW�\RXU�ZRUN�ZLWK�DUWLVWV��PXVLFLDQV��
DQG�ZULWHUV�ZKR�DUH�H[SHULHQFLQJ�FUHDWLYH�EORFNV� 
0&��,�ILQG�WKDW�VXFK�EORFNV�WHQG�WR�KDYH�WR�GR�ZLWK�D�PLVSODFHPHQW�
RI�YDOXH���:KHQ�RQH�EHFRPHV�IRFXVHG�RQ�WKH�SURGXFW�UDWKHU�WKDQ�WKH�
SURFHVV��LW�FDQ�EH�YHU\�GLIILFXOW�WR�FUHDWH�DQ\WKLQJ���7KH�LGHD�RI�WKH�
WKLQJ�WKDW�RQH�VKRXOG�EH�GRLQJ�RU�WKH�SURGXFW�WKDW�PLJKW�KDYH�YDOXH�
EHFRPHV�D�SHUVHFXWRU��,�WKLQN��SUHFLVHO\�EHFDXVH�LW�LV�GHILQHG�DV�WKH�
WKLQJ�WKDW�RQH�GRHV�QRW�NQRZ�KRZ�WR�GR��� 

,�WU\�WR�KHOS�SHRSOH�UHJDLQ�WKHLU�EHDULQJV�IURP�WKH�LQVLGH�RXW��
DQG�WR�WU\�WR�OHW�WKHLU�FXULRVLW\��LQWHUHVWV��DQG�SDVVLRQV�GULYH�WKHP�LQ�
D�SURFHVV�RI�HQJDJHPHQW�ZLWK�ZKDWHYHU�PHGLXP� WKH\�DUH�ZRUNLQJ�
LQ�� � ,Q�ZRUNLQJ�ZLWK�RQH¶V� WRROV��RQH�FDQ�DOZD\V� OHDUQ� VRPHWKLQJ��
DQG�LI�RQH�VWD\V�FORVH�WR�WKH�PDWHULDO��VRPHWKLQJ�HPHUJHV���,�EHOLHYH�
WKDW�HDFK�SHUVRQ¶V�YLVLRQ�LV�XQLTXH�DQG�VSHFLDO��DQG�WKDW� WR�WKH�H[�
WHQW�WKDW�ZH�FDQ�EULQJ�RXU�RZQ�YLVLRQ�WR�EHDU�RQ�D�SUREOHP��WKH�UH�
VXOW�ZLOO�EH�XQLTXH�DQG�LQWHUHVWLQJ�EHFDXVH��DV�%UHQGD�0LOQHU�VDLG��
LW�EHDUV�WKH�PDUN�RI�WKH�SHUVRQ�PDNLQJ�LW���7KLV�LV�ZKHUH�,�DSSUHFL�
DWH�/DFDQ¶V�ODWHU�ZRUN�RQ�WKH�VLQWKRPH�DQG�WKH�%RUURPHDQ�NQRW��WKH�
LQWHUORFNLQJ�ULQJV�RI�WKH�5HDO��WKH�,PDJLQDU\��DQG�WKH�6\PEROLF��DV�
ZHOO�DV�HVVHQFH��SHUVRQ�� DQG�FXOWXUH��DV� WKH\�EHFRPH�XQLTXHO\�HQ�
WDQJOHG� WRJHWKHU� LQ� WKH� FRXUVH� RI� D� KXPDQ� OLIH�� � 5HVSHFW� IRU� WKDW�
FRPSOH[LW\�OHDGV�XV�LQHYLWDEO\�LQWR�SV\FKRKLVWRU\��GRHV�LW�QRW"� 
3+(��&UHDWLYH�SHRSOH�KDYH�VRPHWLPHV�H[SUHVVHG�D�IHDU�RI�SV\FKRD�
QDO\VLV� RQ� WKH� JURXQGV� WKDW� LW� ZRXOG� LQKLELW� FUHDWLYH� H[SUHVVLRQ���
+DYH�\RX�VRPHWLPHV�IRXQG�WKLV� WR�EH�WKH�FDVH"�� ,I�QRW��KDYH�FUHD�
WLYH�SHRSOH�VRPHWLPHV�H[SHULHQFHG�RWKHU� IHDUV�DERXW�SV\FKRDQDO\�
VLV�WKDW�KDYH�FRPH�WUXH��RU�RWKHU�QHJDWLYHV" 
0&��$W�LWV�EHVW��SV\FKRDQDO\VLV�LQYLWHV�XV�WR�GLYH�GHHS�DQG�GLVFRY�
HU�RXUVHOYHV���7R�WKH�H[WHQW�WKDW�ZH�DUH�LQYLWHG�WR�FRQVWUDLQ��LQKLELW��
RU�³QRUPDOL]H´�RXUVHOYHV�� WKDW�� WR�P\�PLQG�� LV�QRW�SV\FKRDQDO\VLV���
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$Q\�IHDUV�FDQ�FRPH�WUXH�LI�ZH�IHHG�WKHP�VXIILFLHQWO\���/RRN�DURXQG�
XV� 
3+(��:KDW� WUDLQLQJ�VKRXOG�D�SHUVRQ�HQWHULQJ�SV\FKRKLVWRU\�WRGD\�
SXUVXH" 
0&�� ,� ZRXOG� HQFRXUDJH� HDFK� SHUVRQ� WR� OHDUQ� DERXW� WKHPVHOYHV���
3V\FKRDQDO\VLV� LV� D� JUHDW� WUDLQLQJ� JURXQG�� ZKDWHYHU� RQH¶V� FKRVHQ�
SURIHVVLRQ� 
3+(��+RZ�GR�\RX� VHH� SV\FKRKLVWRU\�GHYHORSLQJ� LQ� WKH�QH[W�GHF�
DGH" 
0&��,�ZRXOG�KRSH�WKDW�ZH�ZRXOG�FRQWLQXH�WR�GHYHORS�LGHDV�DERXW�
WKH� VWUXFWXUH� DQG� SURFHVVHV� WKURXJK� ZKLFK� KXPDQ� EHLQJV� DUH�
IRUPHG��UDWKHU� WKDQ�UHVRUWLQJ�WR�WKH�W\SHV�RI�SHUVRQDOL]HG�DFFRXQWV�
WKDW�FDQ�EH�PRUH�WLWLOODWLQJ�WKDQ�XVHIXO���7U\LQJ�WR�VWD\�RQ�WKH�VLGH�RI�
GHYHORSLQJ�PHDQLQJ�UDWKHU�WKDQ�GLVFKDUJLQJ�DIIHFW�LV�OLNHO\�D�FKDO�
OHQJH� LQ� DQ\� SURIHVVLRQ�� � ,Q� WKLV� FRXQWU\�� ZH� GHVSHUDWHO\� QHHG� WR�
UHFRJQL]H�WKDW�DW�WKH�FRUH�RI�PDQ\�RI�RXU�VRFLHWDO�SUREOHPV�LV�D�IDLO�
XUH� WR� UHFRJQL]H� WKH� LPSRUWDQFH� RI� OHDUQLQJ� WR� OHDUQ� UDWKHU� WKDQ�
PDQDJLQJ�LQIRUPDWLRQ��DQG�ZH�QHHG�WR�ZRUN�DW�LQWHJUDWLQJ�OHDUQLQJ�
LQWR�RXU�HGXFDWLRQDO�V\VWHPV��� 
3+(��:KDW� GR� ZH�� DV� SV\FKRKLVWRULDQV�� QHHG� WR� GR� LQ� RUGHU� WR�
VWUHQJWKHQ�RXU�ZRUN" 
0&�� /LNHO\� HVWDEOLVK� DQG� VWUHQJWKHQ� GLDORJXHV� ZLWK� RWKHU� GLVFL�
SOLQHV�WKDW�KDYH�PXWXDO�RU�FRPSOHPHQWDU\�JRDOV�DQG�DLPV���,QWHUGLV�
FLSOLQDU\�IRUXPV��VXFK�DV�WKDW�IRXQG�LQ�$3&6��DUH�SDUWLFXODUO\�XVH�
IXO�IRU�VXFK�HIIRUWV�� 
3+(��:KDW�LV�WKH�LPSRUWDQFH�RI�FKLOGKRRG�WR�SV\FKRKLVWRU\" 
0&��$OO�PHDQLQJV�DUH�IXQGDPHQWDOO\�JURXQGHG�LQ�RXU�H[SHULHQFHV�
RI� EHLQJ� LQ� WKH�ZRUOG�� �0HDQLQJV� DUH� LQHYLWDEO\� JURXQGHG� LQ� ERWK�
WKH�OLIH�KLVWRU\�DQG�WKH�WUDQVJHQHUDWLRQDO�SUH-KLVWRULHV�WKDW�FRQWH[WX�
DOL]H�WKDW�OLIH�VWRU\���)URP�P\�SHUVSHFWLYH��QR�SV\FKRKLVWRULFDO�XQ�
GHUVWDQGLQJ�FDQ�EH� FRPSOHWH�ZLWKRXW� VRPH� UHIHUHQFH� WR� FKLOGKRRG�
DQG� WKH� ZD\V� LQ� ZKLFK� PHDQLQJV� KDYH� EHHQ� FRQVWUXHG� DQG� FRQ�
VWUXFWHG�DW�WKH�LQGLYLGXDO��IDPLOLDO��DQG�FXOWXUDO�OHYHOV� 
3+(��6RPH�)RUXP�UHVHDUFKHUV�KDYH�EHHQ�VWUXJJOLQJ�ZLWK�WKH�LVVXH�
RI� LGHQWLILFDWLRQ�ZLWK� D�SDUWLFXODU�SDUHQW�DQG�DFKLHYHPHQW�� � ,I� \RX�
ZRXOG�OLNH�WR�FRPPHQW�RQ�WKLV��LW�ZRXOG�EH�KHOSIXO�WR�WKHP��� 
0&�� ,GHQWLW\� GHYHORSV� LQ� WKH� FRQWH[W� RI� UHODWLRQVKLSV�� �:H� OHDUQ�
ZKR�ZH�DUH�LQ�UHODWLRQ�WR�RWKHUV�ZKR�DUH�ERWK�VLPLODU�DQG�GLIIHUHQW���
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7KH�ZD\V�LQ�ZKLFK�RWKHUV� LPSLQJH�RQ�DQG�DOVR�GLIIHUHQWLDWH� WKHP�
VHOYHV� IURP� XV� KDYH� DQ� LPSDFW�� � 7R� VRPH� H[WHQW�� WKHVH� LPSLQJH�
PHQWV� DUH� LQHYLWDEOH� DQG�PD\� EH� VXEWOH� DQG� LQVHSDUDEOH� IURP� RXU�
VHOYHV� DQG�EHLQJV�� �'HILQLQJ�RQHVHOI� DV� D� VHSDUDWH� DQG�XQLTXH�KX�
PDQ�EHLQJ�KDSSHQV�WKURXJKRXW�OLIH��ZLWK�D�IHZ�SLYRWDOO\�LPSRUWDQW�
PRPHQWV��WKH�ILUVW�EHLQJ�ZKDW�:LQQLFRWW�UHIHUV�WR�DV�³WKH�XVH�RI�WKH�
REMHFW�´� �$W�ZKLFK�WLPH� WKH�FKLOG�� LQ�EHLQJ�DEOH�WR�VD\�³QR´�WR�WKH�
RWKHU¶V� GHVLUH�� LV� DEOH� WR� DVVHUW� KLV� RU� KHU� RZQ� GHVLUH�� �:KHQ� WKH�
FDUHJLYHU� FDQ� WROHUDWH� WKLV� DVVHUWLRQ� RI� DXWRQRP\�� WKH� FKLOG� OHDUQV�
WKDW�KH�FDQ�EH�VHSDUDWH�ZLWKRXW�EHLQJ�GHVWUR\HG�RU�OHIW�XWWHUO\�DORQH���
7KDW� PDNHV� D� UHODWLRQVKLS� EHWZHHQ� WZR� VHSDUDWH� EHLQJV� SRVVLEOH���
$QRWKHU� GHILQLQJ�PRPHQW� �ILJXUDWLYHO\� VSHDNLQJ�� LW� KDSSHQV� RYHU�
H[WHQGHG� WLPH���RFFXUV� LQ�DGROHVFHQFH� DQG�HDUO\� DGXOWKRRG��DV� WKH�
SHUVRQ� EHJLQV� PRUH� FRQVFLRXVO\� DQG� H[SOLFLWO\� WR� GHILQH� KLP-� RU�
KHUVHOI�DV�DQ�DXWRQRPRXV�KXPDQ�EHLQJ�ZLWK�KLV�RU�KHU�RZQ�YDOXHV��
JRDOV�� DQG�GHVLUHV�� �7KLV�� RI� FRXUVH�� LV� QHYHU� HQWLUHO\�SRVVLEOH��ZH�
DUH�LQHYLWDEO\�HQWDQJOHG� LQ�WKH�ZRUOG�YLHZV��GHVLUHV��DQG�YDOXHV�RI�
IDPLOLDO�DQG�FXOWXUDO� LQIOXHQFHV��EXW�ZH�FDQ�UHFRJQL]H�WKHVH�HQWDQ�
JOHPHQWV�VXIILFLHQWO\�WR�EH�DEOH�WR�PDNH�FKRLFHV�UDWKHU�WKDQ�IHHOLQJ�
XWWHUO\�FRQVWUDLQHG�E\�WKHP���� 
 :KHQ�LGHQWLILFDWLRQV�DUH�SUREOHPDWLF�LQ�WHUPV�RI�RQH¶V�DELO�
LW\�WR�GHILQH�RQHVHOI�DV�D�VHSDUDWH�VXEMHFW��WKHQ�WKH�SURFHVV�RI�GHILQ�
LQJ�DQG�GLIIHUHQWLDWLQJ�PXVW�EH�PRUH�H[SOLFLWO\�GRQH���)LQGLQJ�RQH¶V�
RZQ�GLVWLQFWLYH�YDOXH�LQ�UHODWLRQ�WR�DQ�LGHDOL]HG�SDUHQW—RU�LQ�UHOD�
WLRQ� WR� D� GHPRQL]HG� RQH—SRVHV� SDUWLFXODU� SUREOHPV�� � ,QVLJKW-
RULHQWHG�SV\FKRWKHUDS\�FDQ�EH�XVHIXO�LQ�VRUWLQJ�WKURXJK�VXFK�LGHQWL�
ILFDWLRQV� DQG� GLV-LGHQWLILFDWLRQV� WRZDUG� PRUH� IXOO\� UHFRJQL]LQJ�
RQH¶V�RZQ�YDOXHV�DQG�GHVLUHV������� 
3+(�� ,Q�\RXU�H[SHULHQFH�DQG�OLIH��DUH�KLJK�DFKLHYHUV�PRUH�LGHQWL�
ILHG�ZLWK�WKHLU�IDWKHUV"�� 
0&��,�KDYH�QRW�VWXGLHG�WKLV�VXEMHFW�EXW�P\�JXHVV�ZRXOG�EH�WKDW�WKH�
VXEMHFW� LV� PRUH� FRPSOH[�� WKDW� PDQ\� KLJK� DFKLHYHUV� DUH� ZRUNLQJ�
DJDLQVW�DQ�LGHQWLILFDWLRQ�ZLWK�WKH�IDWKHU�UDWKHU�WKDQ�LQ�UHODWLRQ�WR�DQ�
LGHQWLILFDWLRQ�ZLWK� WKH�IDWKHU��ZKHUHDV�VRPH�PD\�EH�GULYHQ�E\� WKH�
DEVHQFH�RI�WKH�IDWKHU� 
3+(��)ROORZLQJ�XS�RQ�DQ�LVVXH�UDLVHG�E\�)UHXG��ZKDW�LV�WKH�LPSDFW�
RI�SDUHQWDO�ORVV�RQ�\RXU�OHYHO�RI�DFKLHYHPHQW�DQG�WKRVH�RI�VXEMHFWV�
\RX�KDYH�VWXGLHG" 
0&��3DUHQWDO�ORVV�LV�GLUHFWO\�LPSOLFDWHG�WKURXJK�P\�IDWKHU¶V�ORVV�RI�
KLV�RZQ�IDWKHU�ZKHQ�KH�ZDV����PRQWKV�ROG���+DYLQJ�QRW�KDG�D�ID�
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WKHU��KH�ZDV�DEOH�WR�FRPPLW�WR�FRQVFLRXV�YDOXHV�LQ�UHODWLRQ�WR�EHLQJ�
D�JRRG�IDWKHU�EXW�GLG�QRW�KDYH�WKH�LQWHUQDO��XQFRQVFLRXV�PRGHOLQJ�
RI�ZDUPWK�� ORYH��DWWHQWLRQ��DQG�IRUJLYHQHVV� WKDW�RQH�PLJKW� WDNH� LQ�
IURP�D�JRRG-HQRXJK�IDWKHU���/HVV�GLUHFWO\��,�FDQ�VHH�LQ�P\�RZQ�KLV�
WRU\�WKH�W\SH�RI�GLVRUJDQL]HG�DWWDFKPHQW�GHVFULEHG�LQ�WKH�OLWHUDWXUH��
ZKHQ� SDUHQWV� DUH� VHHPLQJO\� DYDLODEOH� EXW� LQKLELWHG� IURP� EHLQJ�
HPRWLRQDOO\� DYDLODEOH� E\� WKH� IDLOHG� PRXUQLQJ� WKDW� KDV� RFFXUUHG�
DFURVV�WKH�JHQHUDWLRQV���0\�PRWKHU¶V�PRWKHU��IRU�H[DPSOH��JUHZ�XS�
LQ�WKH�VKDGRZ�RI�WKH�PRWKHU�ZKR�ZDV�LOO�DQG�G\LQJ�WKURXJKRXW�KHU�
FKLOGKRRG�� D� VKDGRZ� WKDW� WKHQ� ZDV� DPSOLILHG� E\� ORVVHV� WKDW� RF�
FXUUHG�GXULQJ�WKH�+RORFDXVW�� �0\�PRWKHU¶V� IDWKHU�ZDV�UHMHFWHG�E\�
KLV� IDPLO\� IRU� QRW� IROORZLQJ� WKHLU� QDUURZ� LGHDV� RI� UHOLJLRXV� IDLWK���
'LVFRYHULQJ�WKH�IDLOHG�PRXUQLQJ�WKDW�ZDV�QRW�UHFRJQL]HG�DQG�FRXOG�
QRW� EH� WKHUHIRUH� VSRNHQ� DERXW� RU�ZRUNHG� WKURXJK�KDV� EHHQ� DW� WKH�
FRUH�RI�P\�SHUVRQDO� MRXUQH\��DQG�DOVR�P\� LQWHOOHFWXDO�DQG�SURIHV�
VLRQDO�MRXUQH\�RQ�EHKDOI�RI�P\�SDWLHQWV��ZKRVH�VXIIHULQJ�RIWHQ�KDV�
WKRVH� VDPH� LQYLVLEOH� VRXUFHV�� � $IIHFWLQJ� PH� PRUH� GLUHFWO\� DV� DQ�
DGXOW�� KRZHYHU�� KDYH�EHHQ� ORVVHV� LQ� UHODWLRQ� WR�P\� FKLOGUHQ�� IURP�
ZKLFK�,�KDYH�ERWK�VXIIHUHG�DQG�OHDUQHG� 
3+(��+RZ�GR� \RX� H[SODLQ� WKH� JURZWK� DQG� SV\FKRORJ\�RI� IXQGD�
PHQWDOLVP" 
0&��)HDU��VXIIHULQJ��DQG�D�VHQVH�RI�GHSULYDWLRQ�DOO� LQYLWH�D�PRYH�
WRZDUG� IXQGDPHQWDOLVP�� � ,� WKLQN� WKDW� WKHUH�DUH�PDQ\� IRUFHV� LQ� WR�
GD\¶V�ZRUOG� WKDW� H[SORLW� IHDU�� VXIIHULQJ�� DQG� GHSULYDWLRQ�� RIIHULQJ�
IXQGDPHQWDOLVP�DV�PHFKDQLVPV�IRU�VRFLDO�FRQWURO�WKDW�IXUWKHU�VSOLWV�
EHWZHHQ�VHOI�DQG�WKH�RWKHU��WKHUHE\�OHDYLQJ�WKH�LQVWDELOLW\�LQ�SODFH�
RU�HYHQ�H[DFHUEDWLQJ�LW���6\OYDQ�7RPNLQV�OLQNHG�IXQGDPHQWDOLVP�WR�
DQ� DXWKRULWDULDQ� VW\OH� RI� SDUHQWLQJ� WKDW� GRHV� QRW� OHDYH� VXIILFLHQW�
URRP�IRU� WKH�FKLOG� WR�GHYHORS�KLV�RZQ�YDOXHV�DQG�EHOLHIV�� � ,� WKLQN�
WKDW� D� SHUPLVVLYH� VW\OH�� VLPLODUO\�� OHDYHV� WKH� FKLOG� ZLWKRXW� WKH�
ZKHUHZLWKDO� WR�GHYHORS�D�VHFXUH� LGHQWLW\�VR�DV� WR�EH�DEOH� WR�PDNH�
KLV�RU�KHU�RZQ�GHFLVLRQV�UHIOHFWLYHO\�UDWKHU�WKDQ�UHIOH[LYHO\� 
3+(��:KDW� DUH� \RXU� WKRXJKWV� RQ� WKH� SV\FKRORJ\� DQG� SV\FKRG\�
QDPLFV�RI�YLROHQFH�LQ�RXU�ZRUOG" 
0&��7KDW� LV�D�FRPSOH[�VXEMHFW��ZRUWK� WU\LQJ� WR�XQGHUVWDQG�EHWWHU�
IURP�WKHVH�SHUVSHFWLYHV��EXW�,�WKLQN�LW�ZRXOG�EH�GLVUHVSHFWIXO�WR�WKH�
FRPSOH[LW\� DQG� LPSRUWDQFH�RI� WKH� WRSLF� WR� WU\� WR� DGGUHVV� LW� LQ� WKH�
IHZ� ZRUGV� ,� PLJKW� FKRRVH� KHUH�� � &HUWDLQO\�� DQ� XQGHUVWDQGLQJ� RI�
.OHLQLDQ�FRQFHSWXDOL]DWLRQV�VXFK�DV�VSOLWWLQJ�DQG�SURMHFWLYH�LGHQWL�
ILFDWLRQ�ZRXOG�EH�LPSRUWDQW�OHQVHV��DV�ZRXOG�WKH�OHQV�RI�WKH�LPSDFW�
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RI�IHDU�DQG�VXIIHULQJ�RQ�WKH�KXPDQ�SV\FKH��DV�PHQWLRQHG�SUHYLRXV�
O\� 
3+(��+RZ�GR�\RX�XQGHUVWDQG�WKH�SV\FKRORJ\�RI�WHUURULVP"� 
0&��7KLV�VHHPV�WR�PH�DW�LWV�IRXQGDWLRQ�WR�OHDG�WR�WKH�VDPH�LVVXHV�
DV�WKH�SUHYLRXV�TXHVWLRQ���,�WKLQN�WKDW�SV\FKRORJ\�KDV�GRQH�D�JUHDW�
GHDO� WR� LQIRUP�DQ�XQGHUVWDQGLQJ�RI�ZD\V� LQ�ZKLFK�SHRSOH�DUH� LP�
SDFWHG�E\�IHDU�DQG�SHUVXDVLRQ���7KDW�H[SHUWLVH�KDV�EHFRPH�D�VRXUFH�
RI�SURSDJDQGD�DQG�HYHQ�PLQG�FRQWURO��XVHG�ERWK�LQ�WHUURULVW�WDFWLFV�
DQG� LQ� DGYHUWLVLQJ�PHGLD�SROLWLFDO� PHUFKDQGLVLQJ� RI� SHRSOHV¶�
PLQGV� 
3+(�� +RZ� FDQ� SV\FKRORJLFDOO\-RULHQWHG� VFKRODUV� KDYH�PRUH� LP�
SDFW�LQ�DFDGHPLD�DQG�RQ�VRFLHW\�LQ�JHQHUDO" 
0&��,�WKLQN�WKDW�ZH�QHHG�WR�VSHDN�XS�DQG�ZULWH�LQ�ODQJXDJH�DQG�LQ�
YHQXHV� WKDW� DUH�PRUH� JHQHUDOO\� DFFHVVLEOH�� � 3V\FKRDQDO\WLF� VFKRO�
DUV��LQ�SDUWLFXODU��KDYH�D�JUHDW�GHDO�WR�RIIHU�EXW�RIWHQ�VSHDN�LQ�ODQ�
JXDJH�WRR�REVFXUH�WR�EH�JHQHUDOO\�DFFHVVLEOH��DQG�ZH�WHQG�WR�VSHDN�
WR�RQH�DQRWKHU�UDWKHU�WKDQ�WKLQNLQJ�DERXW�KRZ�WR�EULQJ�RXU�LQVLJKWV�
WR�EHDU�RQ�WKH�SUREOHPV�IDFLQJ�LQGLYLGXDOV�DQG�V\VWHPV�ZLWKLQ�WKH�
VRFLDO�VWUXFWXUHV���,I�ZH�ZDQW�WR�VROYH�ODUJH�SUREOHPV��ZH�KDYH�WR�EH�
DEOH� WR�HQJDJH� LQ� UHVSHFWIXO�GLDORJXH�ZLWK�SHRSOH�ZKR�GR�QRW� VHH�
WKLQJV�TXLWH�WKH�VDPH�ZD\�DV�ZH�GR� 
3+(��:KDW�LV�WKH�LPSDFW�RI�SV\FKRKLVWRU\�RQ�\RXU�DUHD�RI�H[SHU�
WLVH" 
0&��,W�LV�LPSRVVLEOH�WR�WUXO\�XQGHUVWDQG�KXPDQ�VXIIHULQJ�ZLWKRXW�D�
UHFRJQLWLRQ� RI� WKH� W\SHV� RI� FRQWH[WXDO� IDFWRUV� KLJKOLJKWHG� E\� SV\�
FKRKLVWRU\�� �:LWKRXW� VXFK� UHFRJQLWLRQ��ZH� DUH� SXVKHG� WRZDUG� WKH�
W\SHV� RI� SVHXGR� VROXWLRQV� WKDW� DWWHPSW� WR� DPHOLRUDWH� V\PSWRPV�
ZLWKRXW�DGGUHVVLQJ�WKH�VRXUFH�RI�WKH�WURXEOH�V����,Q�P\�ZRUN��,�VHH�
WKDW� WKH�UHVXOW�RI�VXFK�IDLOHG�DPHOLRUDWLYH�DWWHPSWV�LV�RIWHQ�WR�SUR�
ORQJ�DQG�HYHQ�DPSOLI\�VXIIHULQJ��DV�SHRSOH�DUH�IXUWKHU�EXUGHQHG�E\�
WKH�IDLOXUHV�DQG�DOVR�E\�WKH�FXPXODWLYH�HIIHFWV�RI�RIIHULQJV�WKDW�RI�
WHQ�KDYH�VLGH�HIIHFWV�RU�HYHQ�LDWURJHQLF�LPSDFW��QRW�WR�PHQWLRQ�WKH�
EXUGHQ�RI�LQFUHDVHG�KRSHOHVVQHVV�DQG�KHOSOHVVQHVV� 
3+(��+RZ�FDQ�ZH�UHFUXLW�QHZ�SHRSOH�WR�WKH�ILHOG" 
0&�� ,W�LV�LPSRUWDQW�WR�EH�DFWLYH�LQ�VSHDNLQJ�DERXW�WKH�LPSRUWDQFH�
RI� FRQWH[W� LQ� UHODWLRQ� WR� KXPDQ� VXIIHULQJ� VR� WKDW� WKRVH� ZKR� DUH�
GUDZQ�WR�ILHOGV�WKDW�DWWHPSW�WR�DPHOLRUDWH�VXFK�VXIIHULQJ�DUH�RIIHUHG�
D�EURDGHU�YLHZ�WKDQ�WKDW�DIIRUGHG�E\�WKH�PHGLFDO�PRGHO���,QWHUGLVFL�
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SOLQDU\�FRQYHUVDWLRQV��FRQIHUHQFHV��DQG�MRXUQDOV�DUH�LPSRUWDQW�RS�
SRUWXQLWLHV� WR� LQIRUP� RWKHUV� DQG� WR� H[SDQG� WKH� WKLQNLQJ� RI� WKRVH�
LQYROYHG�LQ�GLUHFW�FDUH�DQG�DOVR�WKRVH�LQYROYHG�LQ�WU\LQJ�WR�XQGHU�
VWDQG��VSHDN�DERXW��DQG�DGGUHVV�VRFLDO�SUREOHPV��ZKHWKHU�IURP�WKH�
DFDGHPLF�RU�VRFLDO�VFLHQFH�UHVHDUFK�SHUVSHFWLYHV��� 
3+(��:KDW�ERRNV�ZHUH�LPSRUWDQW�WR�\RXU�GHYHORSPHQW�DQG�ZK\" 
0&�� /LWHUDWXUH� KDV� IRUPHG� WKH� IRXQGDWLRQ� RI�P\� LQWHUHVW� LQ� DQG�
WKLQNLQJ� DERXW� WKH� FRPSOH[LWLHV� RI� KXPDQ� H[SHULHQFH�� �([SOLFLWO\�
SV\FKRORJLFDO� DQG� SV\FKRDQDO\WLF� ZRUNV� LQFOXGH� -RDQQH� *UHHQ�
EHUJ��,�1HYHU�3URPLVHG�<RX�D�5RVH�*DUGHQ���������ZKLFK�LQYLWHG�
PH�LQWR�DQ�H[SHULHQFH-QHDU�VHQVH�RI�WKH�³RWKHU�ZRUOGV´�RI�WUDXPDW�
LF� H[SHULHQFH�� LQFOXGLQJ� WKH� SULFH� RI� LQKDELWLQJ� WKRVH�ZRUOGV� DQG�
WKH�SRVVLELOLW\�RI�PRYLQJ�EDFN�WRZDUG�WKH�FRQVHQVXDO�ZRUOG���6LJ�
PXQG� )UHXG�� 7KH� ,QWHUSUHWDWLRQ� RI� 'UHDPV� �������� DIIRUGHG� PH�
ZD\V�RI�WKLQNLQJ�DERXW�PHWKRGV�WR�H[SORUH�WKH�XQLYHUVH�RI�GUHDPV�
DQG� XQGHUVWDQG� SULPDU\� SURFHVV� DV� DQ� DOWHUQDWLYH�ZD\� RI�PDNLQJ�
VHQVH�RI�H[SHULHQFH��D�FRPPHQWDU\�RQ�DQG�VSHDNLQJ-EDFN�WR�PRUH�
FRQVFLRXV�� UDWLRQDO� WKRXJKW�� � ,JQDFLR� 0DWWH� %ODQFR�� 7KH� 8QFRQ�
VFLRXV� DV� ,QILQLWH� 6HWV� �������� H[SDQGHG�P\� WKLQNLQJ� DERXW� WKHVH�
WZR�³ORJLFV�´�HDFK�RI�ZKLFK�LV�QHFHVVDU\�WR�DQG�LQIRUPV�WKH�RWKHU���
�7KHVH� WKUHH�ZRUNV�ZHUH� LQWHJUDO� WR�P\� WKLQNLQJ� DERXW� FUHDWLYLW\�
DQG� WKH� FRPSOH[� UHODWLRQVKLSV� EHWZHHQ� LGLRV\QFUDV\� DQG� ZHOO-
EHLQJ���� 

:LOIUHG�%LRQ�� 6HFRQG� 7KRXJKWV��6HOHFWHG� 3DSHUV� RQ� 3V\�
FKR-DQDO\VLV���������LQYLWHG�DQ�LQTXLU\�LQWR�WKH�SRVVLELOLW\�RI�PDN�
LQJ�VHQVH�RI�PHDQLQJV�WKDW�FRXOG�QRW�EH�DUWLFXODWHG�E\�WKH�LQGLYLGX�
DO�� �+LV�RWKHU�ZRUN��6HYHQ�6HUYDQWV��)RXU�:RUNV� ��������VWUHVVHG�
IRU�PH�WKH�LPSRUWDQFH�RI�EHLQJ�UHVSHFWIXO�RI�P\�RZQ��DQG�RWKHUV¶���
H[SHULHQFH�DV�WKH�XOWLPDWH�UHIHUHQFH�SRLQW��DQG�DOVR�UHFRJQLWLRQ�RI�
WKH�LQHYLWDEOH�WHQVLRQV�EHWZHHQ�WKH�HVWDEOLVKPHQW�DQG�WKH�QHZ�LGHD���
0HODQLH�.OHLQ��/RYH��*XLOW�DQG�5HSDUDWLRQ���������JDYH�PH�D�ZD\�
RI� FRQFHSWXDOL]LQJ� WKH� SULPDU\� H[SHULHQWLDO� EXLOGLQJ� EORFNV� DQG�
VWXPEOLQJ�EORFNV�WKDW�FRPH�IRUZDUG�DQG�GLVUHJXODWH�XV�GXULQJ�PR�
PHQWV�RI�VWUDLQ��DQG�ZD\V�RI�FRQFHSWXDOL]LQJ�VRPH�RI�WKH�PRUH�SUL�
PDU\�GHIHQVHV�ZH�HQFRXQWHU�LQ�RXUVHOYHV�DQG�LQ�RXU�ZRUN�ZLWK�SD�
WLHQWV�� �'RQDOG�:LQQLFRWW��3OD\LQJ� DQG�5HDOLW\� �������� KLJKOLJKWV�
WKH� IXQGDPHQWDO� LPSRUWDQFH� RI� GHYHORSPHQWDO� PLOHVWRQHV� LQ� WKH�
SRVVLELOLW\� RI�PRUH� IXOO\� EHFRPLQJ� RQHVHOI�� DUWLFXODWHG� LQ� FOHDUHU�
IRUP�WKDQ�DQ\ZKHUH�HOVH�,�KDYH�IRXQG��� 

)UDQoRLVH� 'DYRLQH� DQG� -HDQ-0D[�*DXGLOLHUH��+LVWRU\� %H�
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\RQG�7UDXPD���������LV�SHUKDSV�WKH�PRVW�EHDXWLIXO�DQG�EHVW�DUWLFX�
ODWHG�SOHD�IRU�D�UHFRJQLWLRQ�RI�KLVWRU\�DV�WKH�HVVHQWLDO�OHQV�WKURXJK�
ZKLFK� WR� XQGHUVWDQG� DQ\� SHUVRQ¶V� SOLJKW� RU� MRXUQH\�� � 0DULRQ�
0LOQHU�DQG�1LQD�&ROWDUW�JDYH�PH�VWURQJ�IHPDOH�PRGHOV�WR�LGHQWLI\�
ZLWK�DQG�HPXODWH���,�KDYH�DOVR�IRXQG�/DFDQ¶V�LGHDV�LQGLVSHQVDEOH��
SHUKDSV�PRVW�SDUWLFXODUO\�7KH�)RXU�)XQGDPHQWDO�&RQFHSWV�RI�3V\�
FKRDQDO\VLV���������ZKLFK�RIIHUV�LPSRUWDQW�PHWDSKRUV�WKDW�DUH�XVH�
IXO� LQ� UHFRJQL]LQJ� VRPH�RI� WKH� SLWIDOOV� DW� SOD\� LQ� KXPDQ� UHODWLRQ�
VKLSV�DQG�WKH�ZD\V�LQ�ZKLFK�ZH�KLGH�QRW�RQO\�IURP�RQH�DQRWKHU�EXW�
DOVR��PRUH�LPSRUWDQWO\��IURP�RXUVHOYHV� 
3+(�� :KR� ZDV� LPSRUWDQW� WR� \RXU� GHYHORSPHQW� DV� D� VWXGHQW� RI�
SV\FKRVRFLDO� SKHQRPHQD"� � 'LG� (ULN� (ULNVRQ� KDYH� DQ� LPSDFW� RQ�
\RX"� 
0&��(ULN�(ULNVRQ¶V� LGHDV�DUH� LQWHJUDO� WR�DQ\�VHQVH�RI�KXPDQ�GH�
YHORSPHQW�� � %XW�� IRU� PH��:LQQLFRWW¶V� LGHDV� KDYH� EHHQ�PRUH� LP�
SRUWDQW��SDUWLFXODUO\�KLV� FRQFHSWXDOL]DWLRQ�RI� WKH�XVH�RI�DQ�REMHFW��
ZKLFK� VHHPV� WR�EH� VXFK�DQ� HVVHQWLDO� VWXPEOLQJ� EORFN� LQ� VR�PDQ\�
SHRSOH¶V�GHYHORSPHQWDO�MRXUQH\V� 
3+(��$UH�WKHUH�DQ\�PHQWRUV�ZKR�FRPH�WR�PLQG" 
0&��3HUKDSV�P\�PRVW�VLJQLILFDQW�PHQWRU�ZDV�-LP�*URWVWHLQ��ZKR�
HDUO\� RQ� HQFRXUDJHG� PH� WR� EHOLHYH� LQ� P\VHOI�� � 0RVW� LPSRUWDQW��
KRZHYHU�� KDV� EHHQ�P\� KXVEDQG��ZKR� KDV� JLYHQ�PH� D� KRPH� LQ� D�
XQLYHUVH�WKDW�RIWHQ�IHOW�DOLHQ�DQG�XQZLHOG\��WKHUHE\�HQDEOLQJ�PH�WR�
GLVFRYHU�P\VHOI�VXIILFLHQWO\�WR�ILQG�P\�RZQ�KRPH�V��DQG�FRPPX�
QLW\�V���� 
3+(��+RZ�GR�\RX�GHILQH�SV\FKRKLVWRU\"� 
0&��,�WKLQN�RI�SV\FKRKLVWRU\�DV�WKH�H[SORUDWLRQ�RI�KXPDQ�PHDQLQJ
�V��WKURXJK�WKH�H[SORUDWLRQ�RI�SHUVRQV�DQG�SHRSOHV�RYHU�WLPH� 
3+(��3OHDVH�WHOO�PH�WKH�SHRSOH�ZKR�KDYH�PDGH�WKH�JUHDWHVW�FRQWUL�
EXWLRQV�WR�\RXU�XQGHUVWDQGLQJ�RI�SV\FKRKLVWRU\��� 
0&�� ,� DP� SULPDULO\� D� SV\FKRDQDO\VW� ZKR� UHFRJQL]HV� WKH� LP�
SRUWDQFH� RI� SV\FKRKLVWRU\�� DV� ,� GHILQH� LW�� EXW� ZKR� KDV� ZRUNHG�
ODUJHO\�RXWVLGH�RI�WKH�ILHOG�RI�SV\FKRKLVWRU\�SURSHU���0\�LQIOXHQFHV�
DUH� LQIRUPHG� E\� ZKDW� ,� KDYH� IRXQG� XVHIXO� DQG� RPLW� LPSRUWDQW�
QDPHV�IURP�ZLWKLQ�WKH�ILHOG���7KH�DXWKRUV�ZKR�KDYH�FRQWULEXWHG�WKH�
PRVW� WR�P\�XQGHUVWDQGLQJ� LQFOXGH�(ULN�(ULNVRQ� DQG� RWKHUV� ,�ZLOO�
VD\�D�IHZ�ZRUGV�DERXW���)UDQoRLVH�'DYRLQH�DQG�-HDQ-0D[�*DXGLO�
OLqUH¶V�+LVWRU\� %H\RQG� 7UDXPD� ������� LV� DQ� LPSRUWDQW� LQIOXHQFH���
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7KHLU�FRQWHQWLRQ�LV�WKDW�LW�LV�KLVWRU\�WKDW�XQGHUOLHV�VHYHUH�SV\FKRORJ�
LFDO�GLVWUHVV�DQG�WKDW�RQO\�WKURXJK�D�JUHDWHU�DSSUHFLDWLRQ�RI�RXU�KLV�
WRULHV—DQG�WKH�LPSDFW�RI�VRFLDO�FDWDVWURSKH�RQ�WKH�SV\FKH—FDQ�ZH�
ZRUN�WKURXJK�ZKDW�RWKHUZLVH�SUHVHQWV�LWVHOI�DV�PDGQHVV����$OVR��WKH�
ILUVW�YROXPH�RI�1LFRODV�$EUDKDP�DQG�0DULD�7RURN¶V�7KH�6KHOO�DQG�
WKH�.HUQHO��5HQHZDOV� RI�3V\FKRDQDO\VLV� �������� �7KH\� WRR� UHFRJ�
QL]H� WKDW� WUDXPD� FDQ� EH� SDVVHG� WKURXJK� WKH� JHQHUDWLRQV� DV� IDPLO\�
VHFUHWV�� ³WUDQVJHQHUDWLRQDO� SKDQWRPV´� WKDW� KDXQW� XV� XQWLO� ZH� FDQ�
XQHDUWK� DQG� H[SORUH� WKHP�� DV� ZHOO� DV� OHDUQ� WR� UHFRJQL]H� WKH� FRQ�
FHDOHG�PHDQLQJV� 
3+(�� 7KDQN� \RX� IRU� VKDULQJ� DVSHFWV� RI� \RXU� OLIH� H[SHULHQFH� DQG�
WKRXJKWV�ZLWK�XV��q 

5HIOHFWLRQV�RQ�6SLHOEHUJ¶V�7KH�3RVW�DQG�
&RPSDULQJ�1L[RQ�DQG�7UXPS 

.HQ�)XFKVPDQ—8QLYHUVLW\�RI�&RQQHFWLFXW 

.H\ZRUGV�� � 6WHYHQ� 6SLHOEHUJ�� :DVKLQJWRQ� 3RVW�� 'DQLHO� (OOVEHUJ��
IUHH-SUHVV��ILUVW-DPHQGPHQW��3HQWDJRQ�3DSHUV��.DWKDULQH�*UDKDP��
%HQ�%UDGOHH��5LFKDUG�1L[RQ��5REHUW�0F1DPDUD��'RQDOG�7UXPS� 
$EVWUDFW�� � 6WHYHQ� 6SLHOEHUJ¶V� 7KH� 3RVW� LV� DERXW� WKH� VWUXJJOHV� EH�
WZHHQ�ILQDQFLHUV��ODZ\HUV��DQG�MRXUQDOLVWV�DV�WR�ZKHWKHU�WR�SXEOLVK�
WKH�WRS-VHFUHW�UHSRUW��7KH�3HQWDJRQ�3DSHUV���7KLV�'HIHQVH�'HSDUW�
PHQW�GRFXPHQW�KDG�LQ������EHHQ�HQMRLQHG�IURP�SXEOLFDWLRQ�E\�WKH�
1L[RQ� DGPLQLVWUDWLRQ�� � 7KH� ILQDO� GHFLVLRQ� ZDV� XS� WR� SXEOLVKHU�
.DWKDULQH�*UDKDP�� �7KH�PRYLH� IRFXVHV�RQ�KHU�JURZLQJ�VHOI-EHOLHI�
DQG�KHU�FRPPLWPHQW�WR�D�IUHH�SUHVV���6KH�ZDV�LQ�H[WHQVLYH�GLDORJXH�
ZLWK� WKH� SDSHU¶V� H[HFXWLYH� HGLWRU�� %HQ� %UDGOHH�� 3XEOLFDWLRQ� RF�
FXUUHG�� 1L[RQ� VRXJKW� WR� SUHYHQW� SXEOLFDWLRQ�� DQG� WKH� 6XSUHPH�
&RXUW�VLGHG�ZLWK�D�IUHH�SUHVV���6SLHOEHUJ�DGPLWWHG�KH�PDGH�WKLV�ILOP�
DV�D�ZD\�RI�FRPPHQWLQJ�RQ�7UXPS���7KLV�UHYLHZ�DOVR�UHIOHFWV�RQ�WKH�
VLPLODULW\� DQG� GLIIHUHQFHV� EHWZHHQ� 3UHVLGHQWV� 1L[RQ� DQG� 7UXPS��
ERWK�RI�ZKRP�ZHUH�PDOHYROHQW�DQG�ZHUH�GDQJHUV�WR�WKH�UHSXEOLF¶V�
ZHOO-EHLQJ��EXW�WKH�ODWWHU�&RPPDQGHU�LQ�&KLHI�LV�DOVR�LQFRPSHWHQW������ 

,Q� WKH�ZRUGV� RI�<RJL� %HUUD�� ³LW¶V� GpMj� YX� DOO� RYHU� DJDLQ�´��
7KHUH�DUH�PDQ\�HFKRHV�RI�1L[RQ�LQ�WKH�FXUUHQW�HUD���'RQDOG�7UXPS�
LQ� -DQXDU\� ����� WULHG� WR� VWRS� WKH� SXEOLFDWLRQ� RI� D� ERRN� DERXW� KLV�
SUHVLGHQF\� MXVW� DV� LQ� �����1L[RQ� HQMRLQHG� IXUWKHU� SXEOLFDWLRQ� E\�
WKH�1HZ�<RUN�7LPHV�RI�D�KLJKO\�VHFUHW�'HIHQVH�'HSDUWPHQW� UHSRUW�


